S'I;EEL PLATE SOLUTIONS (PTY) LTD, Registration No. 2014/147462/07, VAT No. 4100266750 s T E E L P L AT E s o L U T I o N s

APPLICATION FOR CREDIT INCORPORATING DEED OF SURETYSHIP

SECTION 1 — APPLICANT / PURCHASER

Date of Application

Full registered name of
Company

Trading as

Registration number /ID
number
VAT number

Postal Address
(include postal code)

Physical Address
(include area code)

Telephone Number

Fax Number

Cell Phone number/s

Accounts Contact Person

Accounts E-mail Address

SECTION 2 — DIRECTORS / MEMBERS / SHAREHOLDERS

Name & Surname
ID number
Residential Address

Name & Surname
ID number
Residential Address

Name & Surname
ID number
Residential Address
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Kindly be advised that you need the written consent from the trade references you intend referring to
below prior to completing same:

SECTION 3 — TRADE REFERENCES

Company Name

Telephone Number

Limit & Terms

Company Name

Telephone Number

Limit & Terms

Company Name

Telephone Number

Limit & Terms

SECTION 4 - OTHER

Bankers

Branch code/name

Account number

Estimated Monthly
Purchases
Credit Limit Applied for

Do you own your building?
If not, name of Landlord
Asset Value

Average annual turnover

Are official Purchase Orders
used?

Buyer Contact Telephone
and E-mail address
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ALL TRANSACTIONS ARE SUBJECT TO THE STANDARD TERMS AND CONDITIONS OF
CONDUCT OF BUSINESS ATTACHED HERETO — THE CLIENT ACKNOWLEDGE THAT HE IS
FULLY AWARE OF THE TERMS AND CONDITIONS

Credit Limit Increases

Does the Client consent to Steel Plate Solutions (Pty) Ltd increasing the credit limit mentioned in
Section 4 of this application from time to time, with or without notifying the Client, to accommodate the
Clients order requirements and to avoid delay in production /delivery?

Please indicate witha‘X’ [YES | NO |

Cession of Book Debts

The Client hereby irrevocably cedes, pledges, assigns, transfers and make over unto and in favour of
Steel Plate Solutions (Pty) Ltd (hereinafter referred to as "Steel Plate Solutions”) all of its right, title,
interest, claim and demand in and to all book debts of whatsoever nature and description and
howsoever arising which the Client may now or at any time hereafter have against all and any
persons, companies, corporations, firms, partnerships, associations, syndicates and other legal
personae whomsoever ("the Client's debtors") without exception as a continuing covering security for
the due payment of every sum of money which may now be due or at any time hereafter be or
become owing by the Client to Steel Plate Solutions.

STANDARD TERMS AND CONDITIONS
1. Terms and Conditions of Sale

1.1 Any quotation, tender, order or contract of sale between Steel Plate Solutions (Pty) Ltd
(hereinafter referred to as Steel Plate Solutions) and the Client in respect of Goods, and any variation
thereto, shall be subject to the terms and conditions contained in these Terms.

1.2 By placing an order and thereby accepting these Terms, the Client shall be deemed to have
agreed that all existing arrangements between Steel Plate Solutions and the Client in respect of
goods shall be governed by these Terms.

2. Price

2.1 Whilst every effort will be made to record the Purchaser's verbal or telephonic instructions
accurately, it is the responsibility of the Purchaser to check the details of the order and to notify Steel
Plate Solutions of mistakes, in writing, immediately.

2.2 All prices are strictly net and exclusive of Value Added Tax. In the case of delivery other than
delivery at the factory, prices are subject to adjustment in respect of any increase / decrease in the
cost of delivery arising directly or indirectly from any one or more causes, in particular:

2.2.1 in the case of delivery by rail or road any increase in Transnet railage and / or transport rates
and / or any other transport costs, including fuel costs.

2.2.2 Any statutes or law or regulation, bye-law or notice having the effect of law.

2.3 All prices reflected on the Steel Plate Solutions price list are subject to change with reasonable
notice to the client.

3. Payment Terms
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3.1 The Client shall pay to Steel Plate Solutions the full amount reflected in the tax invoice issued by
Steel Plate Solutions:

3.1.1 promptly upon presentation of the Provisional Invoice to the Client; or

3.1.2in the case of a Credit Approved Client, within 30 (thirty) days from the date of the statement.
3.2 A Credit Approved Client, which fails to make payment in accordance with clause 3.1.2, forfeits its
right to credit facilities granted in terms of clause 4 and all amounts outstanding to its account shall
become immediately due and payable.

3.3 The Client hereby confirms that the goods or services on any Tax Invoice issued duly represent
the goods ordered by the Client at the prices agreed to by the Client and, where delivery/performance
has already taken place, that the goods were inspected and that the Client is satisfied that these
conform in all respects to the quality and quantity ordered and are free from any defects. All goods
delivered shall be deemed to be in order as aforesaid unless the Client has given Steel Plate
Solutions written notification of such specific quality, quantity and or other defects within 30 (thirty)
days of such delivery of goods has taken place or invoice has been dispatched to the Client,
whichever occurs first.

3.4 Any item delivered to Steel Plate Solutions shall serve as a pledge in favour of Steel Plate
Solutions for present and past debts and Steel Plate Solutions shall be entitled to retain or realize
such pledges as it deems expedient at the value as determined by any independent valuator the
sworn or realized value of pledged goods will be offset against the Client’s debts and any excess
balance will be paid to the Client.

3.5 The Client agrees to pay the amount on the Tax Invoice into the Bank account of Steel Plate
Solutions alternatively at the offices of Steel Plate Solutions or at such other place Steel Plate
Solutions may designate in writing.

3.6 The risk of payment to Steel Plate Solutions shall be borne by the client, who shall be obliged, to
ensure the correctness of the bank account into which payment is made, and shall not be entitled to
withhold payment to Steel Plate Solutions, in the event of payment having been diverted into an
incorrect bank account, as a consequence of the client failing to take all necessary steps, including
establishing the correctness of the bank account, with the financial director or nominated accountant
of Steel Plate Solutions.

3.7 The Client shall not withhold payment and agrees that no extension of payment shall be extended
to the Client and any such extension will not be applicable or enforceable unless agreed to by Steel
Plate Solutions, reduced to writing and signed by the Client and a duly authorized representative of
Steel Plate Solutions.

3.8 The Client is not entitled to set off any amount due to the Client by Steel Plate Solutions against
any debt whatsoever.

3.9 The Client agrees that the amount due and payable to Steel Plate Solutions may be determined
and proven by a certificate issued and signed by any director or manager or member or partner of
Steel Plate Solutions, whose authority need not be proven or by any independent auditor. Such
certificate shall be binding and shall be prime facie proof of the indebtedness of the Client.

3.10 The Client agrees that interest may be levied at the maximum permissible interest provide for by
legislation from time to time on any moneys due to Steel Plate Solutions and that interest shall be
calculated daily and compounded monthly from the date of acceptance of the order, in the event of
the Client having breached any condition contained herein or if otherwise provided.
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3.11 The Client agrees that if an account is not settled in full (a) against order; or (b) within the period
agreed above in the case of a Credit Approved Client, Steel Plate Solutions is (i) entitled to
immediately institute action against the Client at the sole expense of the Client, or (ii) to cancel the
agreement and take possession of any goods delivered to the Client and claim damages, or (iii) to
enforce and exercise any lien over any item or goods of the Client on which behalf goods were
delivered and or services were rendered and or other goods of the Client as stated herein until all
amount owing by the Client have been paid in full. These remedies are without prejudice to any other
right Steel Plate Solutions may be entitled to in terms of this agreement or in law. Steel Plate
Solutions reserves its right to stop supply immediately on cancellation or in the event of non-payment.

3.12 Steel Plate Solutions shall be entitled to withdraw credit facilities for a good reason within its
discretion after consultation with the Client.

3.13 In the event of cancellation, the Client shall be liable to pay (a) the difference between the selling
price and the value of the goods at the time of repossession and (b) all other costs incurred in the
repossession of the goods. The value of repossessed or retained pledged goods shall be deemed to
be the value placed on them by any sworn valuator after such repossession and such valuation shall
be conclusive proof of the value. If the goods are not recovered for any reason whatsoever, the value
shall be deemed to be nil.

3.14 Steel Plate Solutions may enter the Client’'s premises to repossess any goods delivered and
Steel Plate Solutions shall not be liable for any damage relating to the removal of repossessed goods,
which might be cause by its agents or representatives.

3.15 All goods supplied by Steel Plate Solutions remain the property of Steel Plate Solutions until
such goods have been fully paid for whether such goods are attached to other property or not. Upon
the delivery or tender thereof, any risk to any goods shall pass to the Client.

3.16 The Client is not entitled to sell or dispose of any goods unpaid for without the prior written
consent of Steel Plate Solutions. The Client shall not allow the goods to become encumbered in any
manner prior to the full payment thereof and shall advise third parties of the rights of Steel Plate
Solutions in the goods.

3.17 If any goods supplied to the Client are of a generic nature and have become the property of the
Client by operation of law, the Client shall be obliged on notice of cancellation of the agreement to
retransfer the same quantity of goods in ownership to Steel Plate Solutions.

3.18 The Client shall be liable to Steel Plate Solutions for all legal expenses on the attorney-and-own
client scale of an attorney and counsel incurred by Steel Plate Solutions in the event of (a) any default
by the Client of (b) any litigation in regard to the validity and enforceability of this agreement. The
Client shall also be liable for any tracing, collection or valuation fees incurred as well as for any costs,
including stamp duties, for any form of security that Steel Plate Solutions may demand.

3.19 In the event of Steel Plate Solutions have instituted legal proceedings including directing a letter
of demand to the Client, and payment being made thereafter, the Client acknowledges that all
payments shall firstly be applied in settlement of the legal fees as set forth in paragraph 3.18 above,
whereafter towards reduction of the accrued interest, and thereafter in settlement of the outstanding
capital.

4. Credit Facilities

4.1 Steel Plate Solutions may, in its sole discretion, grant credit facilities to the Client.
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4.2 Steel Plate Solutions shall have the right, in its sole discretion, to amend or withdraw any credit
facilities granted to the Client, upon written notice to the Client, and any amounts then owing to Steel
Plate Solutions by the Client under the credit facilities will become due and payable on demand.

4.3 Steel Plate Solutions shall have the right, in its sole discretion, to use and to disclose to any
source any personal information provided to it for the purpose of evaluating the Client’s credit-
worthiness and protecting Steel Plate Solutions’ credit risk and the Client hereby consents to such
use and disclosure.

5. Delivery

5.1 Steel Plate Solutions shall provide the dates and times of delivery of Goods in good faith and shall
not be liable to the Client for any subsequent variations.

5.2 Steel Plate Solutions shall be entitled, in its sole discretion, to split the delivery of Goods in
quantities, on the dates and at the times it decides, and to invoice separately each delivery actually
made.

5.3 Any delivery of Goods by Steel Plate Solutions to the Client shall be deemed to be completed
when the Goods are off-loaded at the delivery address of the Client, failing which, the premises of the
Client, or when the Goods are handed over to the third party engaged to transport the Goods on
behalf of the Client in terms of clause 6.3.

5.4 The Client shall provide suitable access roads to and level ground at the point of off-loading at the
delivery address or premises of the Client.

5.5 Delivery will be in full economical loads and at one point only. Steel Plate Solutions will under no
circumstances string Goods on site or at the point of delivery.

5.6 If Steel Plate Solutions agrees to engage a third party to transport the Goods, Steel Plate
Solutions is hereby authorised to engage, at the cost of the Client, such third party on the Client's
behalf and on the terms deemed fit by Steel Plate Solutions. The Client indemnifies Steel Plate
Solutions and holds it harmless against any claims that may arise from such agreement.

5.7 The signature of any employee or representative of the Client on Steel Plate Solutions’ Delivery
Note (copy or original) shall be prima facie proof that the type and quantity of Goods, manufactured to
the correct specifications, were properly delivered to and accepted by the Client.

6. Return of Goods and Guarantees

6.1 If the Client inspects the Goods and finds all or any of them do not comply with the standards set
by the South African Bureau of Standards or that they have been incorrectly delivered (“the
Returnable Material(s)”), then the Client may return the Returnable Material(s) within 15 (fifteen) days
of the date of delivery at its own cost and in the original packaging with the Delivery Note endorsed
with details of the complaint.

6.2 Steel Plate Solutions shall have the right, in its sole discretion, to accept or refuse to grant credit
for or to repair or replace the Returnable Material(s).

6.3 Subject to clause 6.1, the Client shall not return any Goods except at the sole discretion of Steel
Plate Solutions and in accordance with a written agreement with Steel Plate Solutions.

6.4 New goods are guaranteed according to Steel Plate Solutions’ product specific warranties or
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agreed specification only and all other guarantees including common law guarantees are hereby
specifically excluded.

6.5 No claim under this agreement shall arise unless the Purchaser has, within 3 days of the alleged
breach of defect occurring, given Steel Plate Solutions 30 days written notice by prepaid registered
post to rectify any defect of breach of agreement.

6.6 To be valid, claims must be supported by the original delivery note or invoice.

6.7 All guarantees are null and void should any goods be tampered with or should the goods be
operated or stored outside Steel Plate Solutions’ specifications.

6.8 Steel Plate Solutions shall not be liable for any consequential damages or direct liability of any
nature.

6.9 Steel Plate Solutions shall not be liable for any damage arising from any misuse of the goods.
7. Ownership & Risk
7.1 Ownership in the Goods shall not pass to the Client until they have been paid for in full.

7.2 The risk of damage or destruction or theft of goods shall pass to the Client on tender of delivery
and the Client undertakes to comprehensively insure the goods until paid for in full and Steel Plate
Solutions shall remain the lawful owner of such goods and hold a lien over any material thing to which
services was rendered upon (which lien shall automatically revive if possession was lost at any time if
possession is obtained once again by Steel Plate Solutions) until payment has taken place by the
Client in full, without any set of taking place of any kind whatsoever.

7.3 The Client shall insure the Goods against loss and damage, to the satisfaction of Steel Plate
Solutions, until the Goods have been paid for in full.

7.4 Until the Goods have been paid for in full, the Client shall not encumber the Goods or purport to
transfer ownership in the Goods to any third party and shall advise third parties of Steel Plate
Solutions’ rights in the Goods.

7.5 The Client authorises Steel Plate Solutions to enter its premises to repossess, pursuant to clause
10.1.2, any Goods delivered and indemnifies Steel Plate Solutions and holds it harmless against any
damage whatsoever relating to the removal of such Goods.

7.6 Where ownership in the Goods sought to be repossessed has passed to the Client or to a third
party by operation of law, the Client shall or shall procure the re-transfer of such Goods to Steel Plate
Solutions.

8. Warranty

8.1 Steel Plate Solutions warrants that the Goods shall meet the standards set by the South African
Bureau of Standards, provided that the Goods are not tampered with or stored or used outside Steel
Plate Solutions’ specifications.

8.2 All other warranties, whether express or implied, including any warranty that the Goods are fit for
a particular purpose, including the purpose for which they were ordered, are hereby specifically
excluded.
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8.3 Steel Plate Solutions’ liability for any breach of this warranty shall be limited to the repair or
replacement of the Goods.

9. Exclusion of Liability

9.1 Steel Plate Solutions shall not be liable to the Client for any loss or damage arising out of the
improper or negligent use of Goods, and the Client indemnifies Steel Plate Solutions against any
claims arising from the use of the Goods by third parties.

9.2 Steel Plate Solutions shall not be liable to the Client for any loss resulting from the delay in or
cancellation of the Client’s order arising from a cause beyond Steel Plate Solutions’ control, including
but not limited to, inability to secure labour, power, Goods or supplies, computer services, act of God,
war, civil disturbance, riot, state of emergency, strike, lockout, other labour disputes, fire, flood,
drought or legislation.

9.3 Steel Plate Solutions shall not be liable for any negligent or innocent misrepresentation made by it
or its employees.

9.4 Steel Plate Solutions shall not be liable under any circumstances for any special, indirect or
consequential damages, including but not limited to, loss of profit.

10. Breach

10.1 If the Client has not paid Steel Plate Solutions in full by the due date or breaches any other term
of these Terms, or if Steel Plate Solutions receives information relating to any application for the
liquidation or sequestration, any compromise with creditors or any execution against the assets of the
Client, then Steel Plate Solutions shall have the right, in its sole discretion and without prejudice to
any other right it may have in law:

10.1.1 to cancel the contract;

10.1.2 to repossess and/or recover any Goods delivered to the Client, whether attached to property or
not;

10.1.3 to institute action to recover any outstanding amounts, which shall be immediately due and
payable, and/ or damages; and/ or

10.1.4 to stop or suspend supply of Goods and to demand payment for Goods manufactured and/ or
awaiting delivery.

10.2 For the purposes of clause 10.1.2, where Steel Plate Solutions repossesses Goods, the Client
shall be liable inter alia for the difference between the selling price and the value of any Goods at the
time of repossession, as well as for the costs of repossession. A sworn valuation shall be prima facie
proof of the value of the repossessed Goods. If the Goods are not recovered for any reason
whatsoever, the value shall be deemed to be zero.

10.3 No claim under these Terms shall arise unless:

10.3.1 it is supported by the original tax invoice; and

10.3.2 the Client has, within 3 (three) days of the alleged breach occurring, given Steel Plate
Solutions 30 (thirty) days written notice by prepaid registered post to rectify any breach of these
Terms.

11. Costs
11.1  The Client shall be liable to Steel Plate Solutions for all legal expenses on the attorney-

and-own-client scale incurred by Steel Plate Solutions in the event of any default by the
Client or any litigation in regard to the validity and enforceability of these Terms.
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11.2  The Client shall be liable for any tracing, collection or valuation fees incurred as well as
for any costs and for any form of security that Steel Plate Solutions may demand.

12. MAGISTRATES COURT JURISDICTION

Notwithstanding that the client may be indebted to Steel Plate Solutions for amounts which ordinarily
exceed the jurisdiction of the Magistrates Court the client consents to the jurisdiction of the
magistrates court, having jurisdiction over the client, alternatively to such magistrates court, in respect
of which the whole cause of action may have arisen. Steel Plate Solutions, having the sole discretion,
as to whether to institute proceedings out of the Magistrates court, or any other court, having
jurisdiction in respect of such legal proceedings as may be instituted, whether this be by action or
application.

13. DOMICILIUM CITANDI ET EXECUTANDI

The client chooses the address set out below, as its domicilium citandi et executandi at which all legal
process, including a summons and applications, are to be served as well as the email address at
which Steel Plate Solutions may serve any documentation:

Physical address:

Email address:

14. CONSENT TO CREDIT CHECK

The client specifically consents to Steel Plate Solutions conducting credit checks, in determining the
financial strength of the client, and in this regard, specifically consents to such credit check, being
attended to by Steel Plate Solutions Attorneys, namely Philip Walsh Incorporated, or such other firm
of attorneys as Steel Plate Solutions may instruct to attend to such search. In addition, the client
undertakes to sign such documentation as it may be required, to facilitate such check, as and when it
may be called upon to do so by the Legal representatives, of Steel Plate Solutions.

15. CONFIDENTIALITY

15.1.We strive to ensure the security, integrity and privacy of personal information submitted to us.
We will review and update our security measures in accordance with future legislation and
technological advances. Unfortunately, while no data transmission over the internet (via emails, cloud
backups or other transmissions) can be guaranteed to be totally secure, we will endeavour to take all
reasonable steps to protect the personal information of the individual or organisation we are providing
a service for, whether directly or indirectly.
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15.2.We may engage with other organisations to provide support or supplementary services. These
third parties are obliged to respect the confidentiality of any personal information provided to them.

15.3.We have the following security measures in place:

a) Data is stored on a secure server which is access controlled.

b) A backup of the server is made daily to a local storage device and to an offsite server,
to ensure continuity of work in case of any technical or other problems. These back
up devices are encrypted.

c) Firewalls, anti-virus and anti-malware software and other restricting measures are in
place to monitor and control the flow of information on our server. These programs
are updated regularly to ensure up-to-date protection.

d) Computers and other devices with access to our server are password protected with
minimum password requirements, and with automatic locks. These devices are also
further secured with encryption software and with the above mentioned security
software.

e) All employees are required to sign an employment agreement which includes a
confidentiality clause.

15.4.We will not reveal any personal information to anyone unless:

a) Legal or regulatory requirements compel us to do so.

b) Itisin the public interest.

c) We obtain permission from the individual or organisation.
d) We require doing so to protect our rights.

15.5.1t is a requirement of POPI to adequately protect the Personal Information we hold and to avoid
unauthorised access and use of your Personal Information. We will continuously review our security
controls and processes to ensure that your Personal Information is secure.
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POPIA Disclaimer :

We respect your privacy and your personal information, thus, we take all reasonable measures to
protect your personal information and to keep it confidential. Steel Plate Solutions (Pty) Ltd shall take
all reasonable steps to protect the personal information of Clients and for the purpose of this clause,
“personal information” shall be defined as detailed in the Promotion of Access to Information Act, Act 2
of 2000 (“PAIA”) and the Protection of Personal Information Act 4 of 2013 ("POPI”). Section 9 of POPI
states that “Personal Information may only be processed if given the purpose for which it is processed;
it is adequate, relevant and not excessive.”

A. The client understands that the personal information given herein is to be used by Steel Plate
Solutions (Pty) Ltd for the purposes of assessing his/its credit worthiness. The client confirms that
the information given by him/it is accurate and complete. The client further agrees to update the
information supplied, as and when necessary or if requested to do so, in order to ensure the
accuracy of the above information, failing which Steel Plate Solutions (Pty) Ltd will not be liable
for any inaccuracies.

B. Steel Plate Solutions (Pty) Ltd has the client’s consent at all times to contact and request
information from any persons, credit bureaus or businesses, including those mentioned in this
form and to obtain any information relevant to the client’s credit assessment.

C. The client hereby warrants that the information given to Steel Plate Solutions (Pty) Ltd in terms
hereof, is both true and correct.

D. The client hereby consents to and authorises Steel Plate Solutions (Pty) Ltd at all times to furnish
personal and credit information concerning the client’s dealings with Steel Plate Solutions (Pty)
Ltd to a credit bureau and to any third party seeking a trade reference regarding the client in his
dealings with Steel Plate Solutions (Pty) Ltd.

E. You hereby provide us with your express consent to use your personal information, share certain
of your personal information, analyse your personal information in order to compile a profile of
you, and to send promotional material to you in the ordinary course of our business

F.  You hereby grant us permission to enter your cellular number onto our database, if supplied to us
by you, for the purpose of proper communication. If you require having your cellular number
removed from our database, please send an email to the following address:
katelyn@platesolutions.co.za / info@platesolutions.co.za

G. You can correct factual errors, review and/or update information held about you at any time by
contacting us at the following email address: katelyn@platesolutions.co.za /
info@platesolutions.co.za

H.  We will not sell, rent or provide your personal information to any unauthorised third parties without
your consent. If at any stage, after you have given us consent, you no longer wish us to use or
share your personal information with an affiliate party; you may at any stage withdraw your

consent.
Signature
Page 11 of 13 Initial:
Richards Bay Germiston
0 0357973034 0 0872914441/2/3 @ info@platesolutions.co.za
Q 6 Geleiergang, Alton, Richards Bay o 1530 Marthunisen Rd, Roodekop, Germiston u Box 16, Richards Bay, 3900

Directors: M.A. Mitchley (Managing); H.T. Coleman (Operations) & K.S. Deetlefs (Financial) WWW.STEELPLATESOLUTIONS.CO.ZA



mailto:katelyn@platesolutions.co.za
mailto:info@platesolutions.co.za
mailto:katelyn@platesolutions.co.za
mailto:info@platesolutions.co.za

DEED OF SURETYSHIP

We, the undersigned [ Full Name 1s
[ Identity Number ]

AND [ Full Name ], [ 1dentity
Number |

Do hereby interpose and bind myself in our personal capacity jointly and severally unto and in favour
of STEEL PLATE SOLUTIONS (PTY)LTD (hereinafter collectively referred to as the Creditor) as surety
for, and jointly and severally as co-principal debtor with (hereinafter collectively
referred to as the Principal Debtor) in regard to the Principal Debtor’s obligations to the Creditor in
respect of the purchase of materials, transport costs and services rendered arising from the Application
for Credit Agreement between the Creditor and the Principal Debtor in respect of the obligations set
forth in such Agreement in respect of the payments to be made to the Creditor.

1.
This Deed of Suretyship shall remain as security in favour of the Creditor until the full indebtedness of
the Principal Debtor to the creditor in terms of the Application for Credit has been extinguished this
being in respect of payments currently due, or such amounts as may become due in the future to the
Creditor by the Principal Debtor.

2.
The Creditor shall be entitled, without notice to us, or without reducing or extinguishing our liability
hereunder, to release any securities given to it or to extinguish or rescind any particular obligation in
any way or to give time to or compound with the Principal debtor in regard to the payment of any
indebtedness to the Creditor, which the Creditor in its absolute discretion deems fit.

3.
We hereby renounce the benefits of the legal exceptions “non causa debiti” “errore calculi” “excussion”,
“division”, “de duobus vel pluribus reis debendi”, “no value received, and “revision of accounts”, with the

meaning and effect of all which it declares itself to be fully acquainted.

” o« ” o«

4,

We consent to the jurisdiction of the Magistrates court, in respect of any legal proceedings that may be
instituted against us, in respect of the enforcement of this agreement, alternatively the failure of the
Principal Debtors to make payment of any amount outstanding, notwithstanding that such amounts will
exceed the jurisdiction of the Magistrate’s Court, and accepts that the Creditor has the sole discretion
as to which court such proceedings may be instituted out of. We accept liability for payment of interest
that may be levied, at the maximum permissible interest rate, which interest shall be calculated daily
and compounded monthly from the date of payment being due, together with payment of all legal costs
that the creditor may incur on an attorney and own client scale, furthermore we accept liability for
payment of all collection commission, sheriffs charges, tracing agents charges and such other charges
as may be incurred in respect of such legal proceedings as might be instituted.

5.
We consent to the Creditor conducting such credit searches as it may require, furthermore specifically
consent, to the Creditors attorneys, Philip Walsh Incorporated, or such other attorneys as the Creditor
may utilise, to accessing such information as may be required in respect of such credit assessments.

6.
We the Sureties hereby chooses domicilium citandi et executandi as set out below that being the
address at which all legal proceedings, might be served:
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SURETY

Duly Authorized Person

Full Name

ID number

Designation

Physical Address
Chosen as a domicilium
citandi et executandi
address at which all legal
process may be served

Signature

Witnesses 1.

Witnesses 2.

SURETY

Duly Authorized Person

Full Name

ID number

Designation

Physical Address
Chosen as a domicilium
citandi et executandi
address at which all legal
process may be served

Signature

Witnesses 1.

Witnesses 2.

Thus done and signed at on this day of
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